
fef S gafded TR Uk fafies 
waed NORTH EASTERN ELECTRIC POWER CORPORATION LTD. PP 

HRJ PR BT 3eH A Govt. of India Enterprise (Ralskal) 

R : 90f-1 Miniratna : Category-I . 

TR faffres @t gof @Il archt Ggria SU=t A wholly owned subsidiary of NTPC Ltd. 

®ISoT & ./File No. FIN/FUND/61 [2a77#7 Dated 12.08.2025 
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fasT/Subject : Intimation under Regulation Reg. 52 of SEBI (LODR) Regulations, 2015 

regarding submission of Financial Result for the year ended 30 June 2025. 

Sir/ Madam, 

With reference to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed the Financial Results (Standalone & Consolidated) along 

with Limited Review Report by the Statutory Auditors for the quarter ended June 30, 2025 in the 

prescribed format as required under Regulation 52 of SEB] (LODR) Regulations 2015. 

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is 

also covered in the Financial Results (Standalone & Consolidated) submitted herewith. Security 

Cover certificate by Statutory Auditor’s with respect to listed non-convertible debt securities of 

the company as per Regulation 54 is also submitted herewith. 

The submitted information shall also be posted on the website of the company. 

Thanking you. 

oTaérT / Yours faithfully 

<2 
(Pranab Jyofi‘Mlazumdar) 

General Manager (Finance) 

SO (7w) (P 
General Man, 

1. Shillong 
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INDIA Chartered Accountants Website : www.carng.co.in 

Independent Auditor's Limited Review Report on the Unaudited Consolidated Financial Results 
of North Eastern Electric Power Corporation Limited for the quarter and three months ended 30t 
June, 2025 pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

To 

The Board of Directors of 
North Eastern Electric Power Corporation Limited, 
Brookland Compound, 
Lower New Colony, 
Shillong - 793003. 

1. We have reviewed the accompanying Statement of Un-audited Consolidated Ind AS Financial 
Results of North Eastern Electric Power Corporation Limited (the '‘Company' or 'Parent 

Company') for the quarter and three months ended 30t June, 2025 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation') as 

amended. 

2. The preparation of the Statement in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, ("Ind AS 34") "Interim Financial Reporting" prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, read with the Circular is 
the responsibility of the Company's management and has been approved by the Board of 

Directors of the Company. Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provides less assurance 

than an audit. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit and accordingly, we do not 

audit opinion. o 
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We also performed procedures in accordance with the Circulars issued by the Securities and 

Exchange Board of India under Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the interim financial results of the Joint Venture Company KSK Dibbin 

Hydro Power Private Limited (the 'Joint Venture Company'). 

Based on our review conducted and procedures performed as stated in paragraph 3 above and as 

stated in paragraph 7 and based on the Un-reviewed and Unaudited condensed financial 

statements for the quarter and three months ended 30t June, 2025 of the Joint Venture Company , 

nothing has come to our attention that-causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards ("Ind AS") specified under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other recognised 

accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Emphasis of Matter 

We draw attention to the following matter in the Notes to Consolidated Financial Results: 

Note No 4(a): Recognition of revenue on the basis of provisional rates to the tune of Rs. 

6344.31 Lakhs for the quarter and three months ended 30t June 2025. 

Our Conclusion is not modified in respect of this matter. 

We did not review the Unaudited Interim Financial Information of the Joint Venture Company 

included in the unaudited consolidated financial results, whose interim financial information 

reflect total revenue (before consolidation adjustments) of Rs. 6.71 Lakhs for the period ended 

June 30, 2025, total net profit after tax (before consolidation adjustments) of Rs. 1.64 Lakhs for 

period ended June 30, 2025, and total comprehensive profit (before consolidation adjustments) of 

Rs. 1.64 Lakhs for period ended June 30, 2025, respectively, as considered in the Statement. 

This unaudited interim financial information of the Joint Venture Company have not been 

reviewed by any auditor, and our conclusion in so far as it relates to the amounts and disclosures 

included in respect of this Joint Venture Company is based solely on the financial statements 

furnished by the management of the Parent Company. 



According to the information and explanations given to us by the Management of the Parent 

Company, the financial results of the Joint Venture Company are not material to the consolidated 

financial results of the Parent Company. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial 

information certified by the Management. 

PLACE: SILIGURI 
DATE:12/08/2025 

FOR R.N. GOYAL & CO. 

CHARTERED ACCOUNTANTS 

FRN 309128E 

¢ A MR 

PARTNER 
MEMBERSHIP NO. 061194 

UDIN: 25061194BMLCDY2225
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Independent Auditor's Limited Review Report on the Unaudited Standalone Financial Results of 
North Eastern Electric Power Corporation Limited for the quarter and three months ended 30t June, 
2025 pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable 

To 

The Board of Directors of 
North Eastern Electric Power Corporation Limited, 

Brookland Compound, 
Lower New Colony, 
Shillong - 793003. 

1. We have reviewed the accompanying Statement of Un-audited standalone Ind AS Financial Results 
of North Eastern Electric Power Corporation Limited (the 'Company' or 'NEEPCO') for the quarter 
and three months ended 30t June, 2025 (the "Statement") attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended. 

2. The preparation of the Statement in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, ("Ind AS 34") "Interim Financial Reporting" prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, read with the Circular is 
the responsibility of the Company's management and has been approved by the Board of Directors 
of the Company. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of Company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit and accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that-causes us to 

believe that the accompanying Statement read with notes thereon, prepared in accordance with the 

recognition and measurement principles laid down in the applicable Indian Accounting Standards 

("Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other recognised accounting principles, practices and policies generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the 

Regulation 52 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, read 

with the Circular, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Emphasis of Matter 

We draw attention to the following matter in the Notes to the Standalone Financial Results: 

1) Note No 3(a) Recognition of revenue on the basis of provisional rates to the tune of Rs. 6344.31 

Lakhs for the quarter and three months ended 30t June, 2025. 

Our Conclusion is not modified in respect of this matter. 

PLACE: SILIGURI FOR R.N. GOYAL & CO. 
DATE:12/08/2025 CHARTERED ACCOUNTANTS 

FRN 309128E 

MEMBERSHIP NO. 061194 
UDIN:25061194BMLCDX7723



NORTH EASTERN ELECTRIC POWER CORPORATION LTD 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

— —_— 
R in lakhs 

Particulars N As at Asat Asat 
30062025 | 30.06.2024 | 31.03.2025 | 

Ay, S i | (Unaudited) | (Unaudited) | (Audited) 

1 |Non-current assets 
(&) Property, plant and equipment 12,46,931.70 | 12,98.734.17 | 128456232 

|(b) Capital work-in-progress. 8292186 | 5085223 | 67,13654 | 

{(e) Intangible assets 39,036.63 7,890.64 772477 

{(9) Intangible assets under Development 96.00 20039 96.00 

|(e) Financial Assets } 

[ | () Investment in Subsidiary and Joint Venture Companies - 5 - | 

| (i) Loans 3916 37.61 3135 

| (f) Deferred Tax Assets (Net) 
| 

() Other non-current assets r 5377468| 6212183 | 6256972 | 

Sub-total - Non-current assets| 14,22,800.04 | 14,19,636.87 | 14,22,117.71 | 

2 |Currentassets | 

| | (a) Inventories 1466673 | 1316622| 1450830 | 

‘ | (b) Financial assets 
| () Trade recenvables 7458666 [ 7956897 | 5728059 

| | () Cash and cash equivalents 107.67 967274 126.11 | 

| (i) Bank balances other than cash and cash equivalents 4,571.28 653.33 602.98 

| (iv) Others 9997640 | 3535515|  96.366.95 | 

i (c) Current Tax Assets (Net) 244576 2,042.04 - 

| (d) Other Current assets 6.752.89 6,158.03 2663.17 

! () Asset Held for Sale 5 2 z 

[ Sub-total - Current assets| 2,03,107.48 | 1,46,616.48 | 1,73,548.10 

3 |Regulatory deferral account debit balances 1,37,033.09| 1.18,00853 | 1.35,277.65 

E 5L TOTAL - ASSETS| 17,62,940.61 | 16,84,261.88 | 17,30,943.46 

B | EQUITY AND LIABILITIES 
1 |Equity 

i () Equity share capital 3,60,661.04 | 36096104 36098104 

(b) Other equity 3,64,066.38 | 3,35021.72| 3.56565.19 

Sub-total - Total equity,  7,25,047.42 | 6,96,002.76 | 7,17,546.23 

2 Lisbilities 
| 

() Non-current liabilities | | 

(a) Financial liabilities 
(i) Borrowings 673,019.05 | 604331.00| 63426148 | 

(i) Lease Liabilties 669.35 984.89 77587 | 

| (i) Trade payables : 

] - Total outstanding dues of micro and 'small enterprises - - - 

\ i | -Total outstanding dues of creditors cther than micro and small s - x 

‘ enterorises < 

(b) Long Term Provisions 408.02 08.88 397.04 

(c) Deferred tax liabilties (Net) 10747603 | 9522520| 1,06.240.82 

(d) Other Non-Current Liabilities :; 18741.00 | 2042339|  17.930.30 

Sub-total - Non-current liabilities| 8,00,315.45 | 7,21,273.35 | 7.59,605.51 

(i) |Current liabilities | 

(a) Financial liabilities | 

(i) Borrowings 1,10,85409 | 164725548 | 12014495 

| (i) Lease Liabilties | 940.16 1,018.43 97168 | 

| | (iil) Trade payables | | 

| | -Total outstanding dues of micro and smal enterprises 27247 188.35 96027 | 

| - Total outstanding dues of creditors other than micro and small 902102| 1096370 12977.00 

| | (iv) Other financial liabilties 5339612 3721340 5124358 

(b) Other Current liabilities 356369 394491 727515 

(c) Provisions | 2450811| 20987.41| 2234485 

| (d) Current Tax Liabilities e = 1,557.63 | 

| (e) Deferred Revenue sy | s95009| 1028442| 1128462 

L"——’ S 5o ___ Sub-total - Current ies|  2,12,525.75 | 2,48,857.10 | 2,28,739.73 

3 Regulatory doferral account credit balances S | 2505199| 1812866 | 2505169 

= EE _ TOTAL - EQUITY AND LIABILITIES 17 16,84,261.88 | 17,30,943.46 

place: NEW DELHT Directos{Finance) 

Date :: NEEPCO Ltd. 
)2 0§ 2025 



4 NORTH EASTERN ELECTRIC POWER CORPORATION LTD 

S STANDALONE STATEMENT OF CASH FLOWS 

{ T Padiculars ST S As at Asat 

| 30.06.2025 | 30.06.2024 
= 1 (Unaudit (Unaudited) 

| A |CASHFLOW FROM OPERATING ACTIVITIES i E 
| |Profit before tax 937263 10492.66 
| |Add: Net movements in regulatory deferral account balances (net of tax) 1365.55 2657.75) 

| |Add: Tax on net movements in regulatory deferral account balances 389.89) 621.23 
| ivmm before tax including movements in regulatory deferral account balances | 11128.07) 13771.64) 

| |Adjustment for: 
‘ |Depreciation, amortisation and impairement expense 20913.36 20684 45 

| |ProvisionsMWrite off 534.47 309.49 
| |Regulatory Deferral account balances (1755 44) (3278.98) 

| |Deferred Revenue (503.83) (484.42) 
|Foreign exchange loss/(gain) 853.10) (124.89) 

| Finance costs 12661.76) 14290.13 
| Elmeresmncome from term deposits/bonds/ investments (58.76) (116.84), 
| |Provisions Written back (77.05) (0.55) 
‘ |Prafit on de-recognision of property, plant and equipment 0.00 0.00 

|Loss an de-recognision of property, plant and equipment 13.72| 341 

} Delayed Payment Surcharge (105.81) (187.05) 
| sarssz  atosast 

Operating profit before working capital changes | 4360359 44866.45 
Adjustment for: 
Trade receivables (17253.91) 4222.35 
Inventories (158.43) (708.87) 

| Trade payables. provisions, other financial liabilities and other hiabilities (3300.96); (13356.82)| 

| |Loans, other financial assets and other assets (6670.77)| (6389.60)| 

Lo (27384.07))  (16232.94) 
| |cash generated from operations 16219.52 26633.51 

Income taxes (paid) / refunded (2100.00) (2000.00) 
|Net cash fromi(used in) operating activities - A 1411952 26633.51 

B. |CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equivalent & intangible assets (18833.14)  (28022.09) 
Disposal of property, plant and equivalent & intangible assets 7213 032 
Interest/income on term deposits/bonds/ investment received 58.76 116,84 
Dividend Received | 000 0.00 
Change in Bank balance other than cash and cash equivalents | (396830) (376.87) 
Delayed Payment Surcharge Received | 5365 5047 
Net cash from/(used in) investing activities - B (22616.90)  (28221.33) 

| C. |CASH FLOW FROM FINANCING ACTIVITIES 
| Proceeds from issue of equity instruments of the Company . & 
|Proceeds from non-current borrowings | 5000000 49,635.00 
Repayment of non-current borrowings (34236.09)  (10601.85) 
Proceeds from current borrowings 1143204 (11714.30) 

| |Payment of finance lease obligations (279.79) (289.15)| 
| linterest paid | (1843721)|  (16009.24) 

Dividend paid | 0.00] 0.00] 

Tax on Dividend = 2 
Net cash from/{used in) financing activities - C | 8478.95 11020.4| 

Net increase/(decrease) in cash and cash equivalents (A+B+C) | (18.43)| 5432 64 

Cash and cash equivalents at the beginning of the period | 12611 24010 
Cash and cash equivalents at the end of &Lpa[wd | 107.68 967274 

place: NEW PDELH T 
Date 2 /2> Dg'ZDZS_ 

31.03.2025 “ 
(Audited) | 

7239441 
10170.87 
3453.90 

86019.18 

83059.16 
8,548.22 
(13624.77) 
(1996.83) 

213.00 
53000.16 
(373.19) 
(57.14) 
(7.49) 
64.23 

(720.47) 
128104.88 
214124.06 

26319.69 
(2050.95) 
(5430.20) 

(64586.81) 
(45748.27) 
168375.79 
(10027.00) 
158348.79 

(90145 .90) 

16.60 

373.19 

0.00 

(326.52) 

784.93 

(89297.70) 

1,44,635.00 
(115347.83) 
(17004.44) 
(1150.01) 

(55297.80) 
(25000.00) 

(69165.08) 
(113.99) 
24010 

iize 126.11 

Director [Eifance) 
NEEPCO Ltd. 



NORTH EASTERN ELECTRIC POWER CORPORATION LTD 
Foglatared Offica, Brookiand compound, Lower new eclory, La/tumukrah, Shillsng:: CIN - UAD1OIMLISTOGEIOTSS  webalte :: wwew.nwepco com 

@ STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND THREE MONTHS ENDED 30.06.2025 

e € In Lakhs 
SL Particulars Quarter | Quarter | Quarter | 3months | 3months Yoar 

ended ended ended ended ended ended 
30.06.2026 | 31.03.2026 | 30.06.2024 | 30.06.2025 | 30.06.2024 | 31.03.2025 

(Unaudited) | (Audited) | (Unaudited) | (Unaudited) (Unaudited) (Audited) 

El ] 3 i 5 O 7 g 
1 |Income 

(a) Revenue from cperations 94780 51 118163.99| 94351.13) 94780.51) 9435113 420778 95| 

(b) Other income 189.21 342 40| 338161 189.21 338161 4408 26 

 Total income (a+b) 94969,72|  118506.39| 97732.74 94969.72) 97732.74| 43418721 

2 |Expenses 
(a) Fuel cost 25081.58{ 2971268 2928176 25081.58 29291.76] 115709.36 

6) Employee benefis expense osaoes| 1500788 1181303  occoss| 1181303) 4862807 

(©) Finance costs 1351466 1187400 1416530 1351486) 1416530 5321315 
(d) Depreciation and amortisation expense 20913.36| 20810.09) 20684 45 20913.36) 20684 45 83059 16 

() Other expenses 16406.41 25234 .96 1128554 16406 41 11285.54] 61183.06| 

Total expenses (asb+ctd+e) 85597.09{ 103639.61 87240.08| 85597.09 87240.08) 36179280, 

3 |Proft | joss before exceptional items, tax and regulatory 9372.63 14866.78| 10492.66| 9372.63] 10492.66| 72394 41, 

geterral account baiances (1-2) 
4 |Exceptional items-income / (expense) 000 000 000 000 009 000 
§ |Profit /loss before tax and regulatory deferral account 9372.63] 14866.78 10492.66| 9372.63 10492.65 72384.41 

balances (3+2) 
6 |Tax expense: 

(a) Current tax 

() Current Year 1434.80, 2141.37] 1683.15] 143480 1683.15) 11000.97] 

@) Earbier Years 000 007 000 000 00| 29520 
(b) Deferred tax (Net of DTA) 1237 21 (6188 33)) 1784.98) 1237.21 1764 .98 1280060 

Total tax expense (s+5) 267201 (404634  3ase13| 267201  ssee13| 2408677 
7 |Profit before regulatory deferral account balances (5-6) 670062| 1891372| 702483 670062 702463  ae297.sd) 

| & |Net movement in regulatory deferral account balances 136555 (154147)| 265775  136555| 265775 1017087 
s |Profit for the period (7+6) soe647] 1737228  9es228|  80s6.17|  9se22s|  684sB.61 
10 [Other comprehensive income 

ltems that will not be reciassified o profit or loss 
(a) Net actural gans/(osses) on defined benefd plans. (684.59) (1581.23)| (568.17)| (684 58)| (568.17)| (3285.75)] 

&) Net gainsi(iosses) on fair value of loss adjustments 0.00) 009 0.00| 0.00) 0.00) 0.0 

Less: income tax on items that will not be reclassified to profit (11861) (276.28)| (99.27)] (119.61)| (99.27) (574.09)) 

{5) Net acturial gains/(osses) on defined benefit plans 0.00) 0.00| 0.00) 

(Other comprehensive income for the period (net of tax) (56498)) (130495)  (468.90)  (56498)  (468.90)  (2711.66) 

11 Total comprehensive income for the period (8+10) 750118  16067.30)  9213.38|  7501.49|  9213.38| 5575685 

12 |Paid-up equity share capital (Face value of share 108 36058104 36098104 36098104 36096104 360981.04| 35098104 
each) 

13 |Paid )up Debt Capital 78560089| 76136554 76859343| 786600.89| 76859343| 76136554 
(Long Term Debts + Short Term Borrowings) 

14 |Other squity excluding rovaluation reserve as per balance 35406634 35656519 33502172| 36408638 33502172| 35656519 

15 f.?"m 725047.42| 71754623| 69600276| 72504742| 69600276| 71754623 

16 |Debenture redemption reserve 6505417|  6505417| 6505417| 65054.17| 6505417 65054.17] 

17 |Capital Redemption Reserve 0.00] 0.00) 000] 0.00) 000 0.00) 

place - NEW DELHT 
Date = |2:6 & 2025 

DirectortFinance) 
NEEPCO Ltd 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND THREE MONTHS ENDED 30.05.2025 

T In Lakhs 

SL. Particulars Quarter 
ended 

30.06.2025 
(Unaudited) 

Quarter 
ended 

30.06.2024 
(Unaudited) (Unaudited) (Unaudited) 

3 months. 

ended 
30.06.2024 

Year 

ended 
31.03.2025 
(Audited) 

18 

21 

24 

) 

2 
[Eamnings per share {of @0/ each) - (not annualised) 

{including net movement in regulatory deferral account 
balances). Basic and Diluted (n )¢ 
Eamings per share (of €0~ each) - (not annualised) 
(excluding net movement in reguiatory deferral account 
balances). Basic and Diluted (in )¢ 

Debt equity ratio 
(Paid up Debt Capital / Sharenolders's Equity) 
Debt service coverage ratio (DSCR) 
(Proft for the period + Interest + Depreciation + Exceptional 
iterms ) / (interest et of transfer to expenditure during 
construction + Lease payments + Scheduled principal 

repayments of jong term borrowings) 
interest service coverage ratio (ISCR) 
(fiufll'”.p-fl‘lm‘mfin*&"flml 

items ) / (Interest net of transfer to expendiure during 
Currert ratio 

(Current Assets / Current Lisbiities) 

Long term Debt to Working Capital 
(Lang Term Borowings including cumrent maturity of long term 
borrowings / Working Ceptal exchiding current maturities of 
iong term borrowings) 
Bad Debt to Accounts Receivabies 
(Bad Detes / Average Trade Receivables) 

Current Liabilty Ratio 
(Current Lisbies / Total Liabilities) 
Total Liabéties = Non-Current Liabiites + Cusrent Liabiies - 

| Deterrac Revenve. 
[Total Debts to Total Assets 
(Paid up Debts Capital / Total Assets) 

Debtor Tumover 
(Revenue from Operations / Average trade receivabies) - 
|Annualised 
Inventory Tunover 
(Revenue from Operation / Average Inventory) - Annualised 

[Operating Margin (%) 
(Eaming before interest. tax and exceptional tems / Revenue 
from operation) 
Net Profit Margin (%) 
(Profit for the period / Revenue from operation) 

See accompanying notes to the Standalone finant 

results 

3 
0.22] 

0.18| 

1.08| 

0.85) 

3.37| 

0.96] 

1349 

0.00) 

o1 

0.45] 

5.75| 

5 

052 

1.06) 

362 

2439 

0.00| 

023 

0.44| 

6.10| 

31.88) 

21.23] 

027] 

019} 

1.10} 

1.96 

3.43] 

0.59) 

3389 

0.00| 

0.26| 

0.48) 

462 

7 
022 0.27} 

0.19| 0.19) 

1.08) 1.10) 

0.85| 1.96| 

337, 3.43 

0.96 059 

000} 0.00| 

021 0.28] 

0.45) 0.48} 

5.75] 4.62| 

851 10.26| 

8 
162] 

1.34) 

1.06} 

1.32] 

4.18) 

0.78) 

2439 

0.00, 

023 

0.44] 

6.10) 

pace: NEW DELHT 

Date = )2:09 2025 

Director {Finance) 
NEEPCO Ltd 



Notes to Standalone Financial Results: 

1. The above Standalone financial results of North Eastern Electric Power Corporation Ltd (NEEPCO/ the 

Company) have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 

'M_and approved by the Board of Directors in their meeting held on _[2* L 

2. The Statutory Auditors of the Company have carried out the limited review of these Standalone Financial 

Results as required under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

3. a) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Conditions of Tariff) 

Regulations, 2024 vide Order No. L-1/268/2022/CERC dated the 15th March, 2024 for determination of tariff for 

the control period 2024-29. Sale of energy is accounted for based on tariff approved by the CERC. Pending issue 

of provisionalffinal tariff orders with effect from O1st April 2024, Capacity Charges (for hydro and thermal 

generating stations) and Energy Charges (for hydro generating stations) are billed to the beneficiaries in 

accordance with the tariff approved and applicable as on 31 March 2024. In case of power stations where final 

tariff is yet to be approved by CERC, the sale of energy is provided for on the basis of provisional rate considering 

the Annual Fixed Cost submitted before the CERC through Tariff Petition as per the principles enunciated in the 

Central Electricity Regulatory Commission (Terms & Conditions of Tariff) Regulations 2024. For projects for which 

neither CERC approved tariff is available nor petition pending with the CERC, Sale of energy is accounted for on 

the basis of tariff as agreed by the beneficiaries. Accordingly, amount provisionally recognized for the quarter & 

three months ended 30.08.2025 includes ¥ 634431 lakhs (comparative quarter and three months ended 

30.06.2024 is ¥ 2451.91 lakhs). Provisional revenue amounting to ¥ 6344.31 lakhs (previous period ¥ 2451.91 

lakh) comprises of Capacity Charges amounting to ¥ 11007 62 lakh) (previous comparative period ¥ 5684.17 lakh) 

and Energy Charges amounting to Z. () 4663.31 lakh [previous comparative period ended Z (-) 3232.27 lakh]. 

(b) Sale for the three months and quarter ended 30.06.2025 includes ¥ Nil & ¥ Nil respectively (comparative 

quarter & three months ended Z Nil ) on account of earlier years sales arising out of finalization of tariff in current 

period. In addition, Sale for the period includes ¥ 2265 01 Lakh (previous period ¥ Nil ) on account of 

compensation for degradation of SHR and AEC for loss of energy charge of AgGBPS for the period 01.04.2024 to 

31032025, vide CERC order dated 25.06.2025. Further, sales for the three months and quarter ended 

30.06.2025 includes reversal bill of € 79.19 Lakh against shortfall of energy charges for APDCL for the control 

period 2018-2024 (previous period ¥ Nil ) 

¢) In terms of regulation 89 of the CERC (Terms and conditions of Tariff) Regulations, 2024, deferred tax liabilities 

for the period upto 31st March, 2009 whenever they materialise shall be recoverable directly by the generating 

companies or transmission licensees or from the beneficiaries or long term transmission customers/DICs, as the 

case may be. Accordingly, sales for three months and quarter 30.06.2025 includes ¥ 476.10 lakhs (comparative 

quarter & year ended 3276.57 lakh ). 

d) Revenue from operations for three months and quarter ended 30.06.2025 include ¥ 20222.72 lakhs (previous 

period & quarter ¥ 20720.50 lakhs) on account of sale of energy through trading (net of rebate). 

4. The Company has maintained the required asset cover of 100 % or higher as per the terms of offer document/ 

Information Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in respect of 

the listed non-convertible debt securities. Further, security has been created on the specified assets of the 

Company through mortgage / hypothecation as per the terms of the respective Debenture Trust Deeds for all 

secured non-convertible debts securities issued by the Company 

5 Previous period figures have been reclassified wherever considered necessary. 

For and on behalf of Board of Directors 

North Eastern Electric Power Corporation Ltd 

Director (Finance) 
Place : New Delhi 

Date:: 12082025 



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
@ NORTH EASTERN ELECTRIC POWER CORPORATION LTD 

e 
T inlokhs 

SLN| w ~ Particulars T | Asat As at Asat | 

“" | 30062025 | 30.06.2024 | 31.03.2025 | 

N SRR Wh Yol M1 | Wnauditod) | (Unaudited) | (Audited) | 
A |ASSETS 1 
1 |Non-curront assots | 

(a) Property, plant and equipment 1246931.70|  1208734.17|  1284562.32 

(b) Capital work-in-progress 8202188 5065223 6713654 

(c) Intangible assets 39036.63) 789064 772177 

|() Intangible assets 96.00) 200.39 96.00 

|(e) Financial Assets 
|| (@ Investment in Subsidiary and Joint Venture Companies 44687 445.00) 44491 

|| @Loans 39,16 3761 3135 
|(f) Deferred Tax Assets (Net) 

(g) Other non-current assets. i sarrassl 6212183  62569.72 

- X Sub-total - Non-current assots| _ 1423246.91 _ 1420081.87) 142256262 

2 

| (@) Inventories 14666.73 mnss.zzJ 14508.30 

1 (b) Financial assets 

| | @ Trade receivables 7458666  79568.97) 5728059 

|| @ Cashand cash equivalents | 107.67| 9672.74 126.11 

| ) Bank balances other than cash and cash equivalents | 4571.28 653.33 602.98 

1 (iv) Others 9997649 35355.15 98366.95 

| () Curent Tax Assets (Ney) 2445.76 2042.04 0.00 

| (@) Other Cumrent assets 6752.89) s«sa.o:s‘ 2663.17| 

| | (e) Asset Heid for Sale - R - 

=} Subtotal - Current assets| __ 203107.48|  146616.48]  173548.10 

3 |Regulatory deferral account debit balances 13703300] _ 118008.53 _ 135277.65 

| TOTAL - ASSETS| _ 1763387.48] _ 1684706.88) _ 1731388.37 

© [EQUITY AND LIABILITIES 
1 Equity 

(2) Equity share capital | 360981.04) 36098104  360981.04 

(b) Other equity | 36441864 33537269  356916.10 
Sub-total - Total oquity.  725399.68  696353.73|  717897.14 

2 |Liabllities | 

() Non-current liabilities i 
(2) Financia! fiabilies | 

(@ Borrowings 67301905  604331.00 63426148 

(3) Lease Liabilties i 669.35 984.89 775.87 
(W) Trade payables | 

| - Total outstanding dues of micro and small enterprises ! = 2 . 

| - Total outstanding dues of creditors other than micro and small E = % 
‘enterprises | 

(b) Long Term Provisions 408.02 308.68 397.04 
(c) Deferred tax iabilties (Net) 10757264 9531923 106334.82 

|| (@ Other Non-Cumrent Liabilies 18741.00 2042339 17930.30 
T 800410.06]  721367.39]  759699.51 

| (ii) |Current liabilities TEE, 

| (a) Financial liabilties { 
| (i) Borrowings. 11085409 16425548  120144.95 

(i) Lease Liabities | 940,16, 1019.43] 97168 
| (iii) Trade payables | 

| -Total cutstanding dues of micro and small enterprses i 27247, 18835 960.27 

| - Total outstanding dues of creditors other than micro and small | 902102 10853.70) 12977.00 

{V |enterprises 
| (w) Other financial liabilties 53396.12) 3721340 5124358 

(b) Other Current iabiliies 358369 3944 91 727515 
(c) Provisions 2450811|  20887.41) 2234485 

| (@) Current Tax Liabiltles ? A 155763 

L | (e) Deferred Revenue | se95009 10284 42| 11264 62 

E=l e Sub-total - Current liabilities 21252575  248857.10]  228738.73 
"3 Rogulatory deferral account crodit balances T | 2505199 1812866 2505199 
s Bx TOTAL - EQUITY AND LIABILITIES 176331 1684706.88]  1731388.37 

piace: NEL® DELN T i/ Director(Fifance) 
Q NEEPCO Ltd. 

bar:: |2.08:2025 



\ 
1 
i 

Particulars 

A. |CASH FLOW FROM OPERATING ACTIVITIES 
|Profit before tax 
‘Add Net movements in regulatory deferral account balances (net of tax) 
|Add: Tax on net movements in regulatory deferral account balances 
,‘Pmm before tax including movements in regulatory deferral account 
|Adjustment for: 
Depreciation, amortisation and impairement expense 
Provisions/Wite off 
Regulatory Deferral account debit balances 

|Deferred Revenue 
|Foreign exchange loss/{gain) 

| |Finance costs 
| |Interestiincome from term deposits/bonds/ investments 

|Provisions Written back 
Profit on de-recognision of property. plant and equipment 
Loss on de-recognision of property, plant and equipment 
|Delayed Payment Surcharge 

|Operating profit before working capital changes. 
Adjustment for: 
Trade receivables 
inventories 

Trade payables, provisions, other financial liabilities and other liabilities 
Loans, other financial assets and other assets 

|Cash generated from operations 
|income taxes (paid) / refunded 
Net cash from/(used in) operating activities - A 

B. CASH FLOW FROM INVESTING ACTIVITIES 

|Purchase of property, plant and equivalent & intangible assets 
| Disposal of property, plant and equivalent & intangible assets 

Interestincome on term deposits/bonds/ investment received 
| |Dividend Received 

| ‘Change in Bank balance other than cash and cash equivaients 

| Delayed Payment Surcharge Received 
| Net cash from/(used in) investing activities - B 

C. |CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of equity instruments of the Company 

Proceeds from non-current borrowings: 

|Repayment of non-current borrowings 

Proceeds from current borrowings 
Payment of finance lease obligaticns 
Interest paid 
|ividend peia 
Tax on Dividend 

|Net cash from/(used in) financing activities - C 

'Net increase/(decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

. (Unaudited) 

NORTH EASTERN ELEGTRIC POWER CORPORATION LTD 
CONSOLIDATED STATEMENT OF CASH FLOWS 

As at 
30.06.2025 

9374.59 

1365.55) 

389.89 

11130.03, 

20913.36| 
534.47) 

(1755.44) 
(503.83) 
853.10) 

12661.76 
(58.76) 
(77.05) 

0.00 
13.72 

(105.81)| 
32475.52 
4360555, 

(17253.91) 
(158.43) 

(3300.96) 
(6672.73) 

(27386.03) 
16219.52 
(2100.00) 
14119.52 

(18833.14) 
7213 

58.76, 
0.00 

(3968.30)| 
53,65 

(22616.90) 

50000.00) 
(34236.09) 
1143204 
(279.79) 

(18437.21), 
000 
0.00| 

8478.95| 
(18.43)) 

126.11 
107.68 

77‘;'!‘!" 

30.06.2024 
_(Unaudited) _ 

10492 66| 

2657.75) 

621.23] 

13771.64| 

20684.45 
309.49) 

(3278.98) 
(484.42) 
(124.83) 

14290.13| 

(116.84) 
(0.55) 
0.00 
341 

(187.05) 
31094.81 

44866.45] 

4222 35| 

(708.87); 

(13356.82)) 

(6389.60) 

(16232.94) 

28633.51 

(2000.00)| 

26633.51) 

(28022.09) 
032 

11664 
0.00) 

(376.87) 
6047 

(28221.33) 

49,635.00 

-10,601.85 

-11,714.30 

-289.15 

-16,009.24 

11020.46| 

9432.64) 

240.10| 

9672 74| 

€ InLakhs 
As at 

31.03.2025 
| (Audited) 

7239432 

10170.87 
3453.90 

86019.09 

83059.16 
8548.22 

(13624.77) 
(1996.83) 

213,00 
53000.15 
(373.19) 
(57.14) 
(7.49) 
64.23 

(720.47) 
126104.87 
214123.97 

26319.69 
(2050.95) 
(5430.20) 

(64586.72) 
(45748.18) 
168375.79 
(10027.00) 
158348.79 

(90145.90) 
16.60 

373.19 

0.00 
(326.52) 
784.93 

(89297.70) 

1,44,635.00 
<1,15,347.83 

-17,004.44 

-1,150.01 

-56,297 80 

-26,000.00 

(68165.08) 
(113.99) 
24010 
12611 

7 
place: NEW DELHT i 
e 19-708: 280K 

Diroctor (Ffnance) 
NEEPCO Ltd



x NORTH EASTERN ELECTRIC POWER CORPORATION LTD 
Roglatered Offca, Broohlan compound, Lower new colony, Lakumukrah, Shilong': G - UAO1OTMLISTEGOIGD1SE8 - webite : v newpco.co.n 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND THREE MONTHS ENDED 30.06.2025 
€ in lokhs 

. Particulars Quarter [ Quarter Quarter | 3months | 3months Year 

ended ended ended | ended onded ended 
30.08.2025 | 31.03.2025 [ 30.06.2024 | 30.06.2025 | 30.06.2024 | 31032025 

I (Unaudited)| (Audited) |(Unaudited)| (Unaudited) (Unaudited) _(Audited) 
1] 2 3 4 3 3 7 8 
1 [income 

(a) Revenue from operatons 9478051) 11816399| 94351.13) 9478061 9435113|  429776.95) 
(0) Other income 189.21 3ap40) 338161 18921 338161 440826 
[Total income (a+b) 94960.72) 11850639 O773274| 0496072 OTTI2T4| 434187.21 

2 |Expenses 
(a) Fuel cost 2508158| 2071268 2920176 2508158| 2929176 115709.36] 
(&) Employee benefits experse 068088| 1590788 1181303  9680.68| 1181303  48620.07] 

(¢) Finance costs 1351480  1167400| 1416530 1351486| 1416530 5321315 
(©) Depreciation and amonsaton expense 2091336  2091008| 2068445| 2091336| 2066445 8305918 
(¢) Other expenses. 1640641  2523496| 1128554 1640641) 1128554 6118308 
Total expenses (asbecedee) 8s597.09| 10363081 6726008 85567.00| 87240.08| 36179280 

3 |Profit /loss before exceptional items, tax and regulatory deferral | 937263| 1486678 1049268 937263 1049268| 7239441 
‘account batances (1-2) 

4 {Exceptional gems-ncome | (expense) 00| 0.00) 0.00) 0.00) 000) 0.00) 
Share of Jont Verture 195 047 000 16 000) (©09) 

§ |Proft foss before tax and reguiatory Seferral account balances (3+44) | 837483|  14867.20| 1049268 837459 1049268 7239432 

€ [Taxexperse { 
(2) Current tax 

() Curvent vear | 1aae] 214137 168315 ravas0l  166315| 1100097 
(5) Earber Years | 0% 002) 0.00) 0.00) 0.00) 29520 

(1) Deferrec tax (Net of DT4) 123782) (618820)| 178498| 123782  173498| 1280057 
Toal tax experse (a+b) 267262  (d0ss.81) 346813) 267262  3de843] 2400874 

7 [Profit before reguistory deferral account batances (5-5) | eoter| temact| 7omess| erorsy| 7ozess| asaerss 
8 [Net movement in reguiatory deferal account balances (net of tax) [ 168 58|  (154147)|  2657.75| 136585 265775 1017087 

' [Prote tor the peried (7+8) 06752 1707254 968228  soe7s2|  9ea22m  584E.ds| 
10 Other comprenensive income 

tems that wil nct be recisssfied to profit of loss 
(a)  Net acturia) gains/(osses) on defined beneft plans (esace) (158123) (568 17)|  (88as9)| (se817)|  (3285.75) 
(b)  Net gains/(losses) on tair value of loss sdjustments 000) 000) 000 000) 000 000) 
Less: Income tax on gems that willnot be reciassfied oprofitorfoss | (11961 (27628)|  (9927)  (19en|  (@927) (57409 
(a)  Net actunal gains/(iosses) on defined benefit pians 0.00) 
Other comrehensive income for the period (net of tax) (6498  (130495) (40890) (s6ase)| (aess0)  (2711.66) 

11| Total comprehansive income for the period (8+10) 750254  teos7ss| s213.38|  750254) 921338 6678679 
12 Paic-up equiy share captal (Face value of share 101- each) 5098104)  36098104| 38098104| 36093104 360981.04| 38098104 
13 |Paxd up Dett Captal TeG600Es| 76136554 76859343) 7e6c008s| 7oa5e3 43| 78136554 
(Long Term Debis + Short Term Bomowings) 

14 |Other equty excluding revaluston reserve a5 per balance sheel gedreed]  35691610| 33537269 35441864 33507209 35691610 
16{Networtn 72539962| 717897 14) 69635373| 72530963| 6963537 717897 14| 

16|Debenture redemption reserve 6505417|  6505417| 6505417| 6505417| 6505417] 6505417 
17|Captal Redemption Reserve | 000 009) 000) 0.00| 000 09| 
18[Eamings per share (of ¥0/- each) - (not annualised) (including ret | 62 048] 027) 02 027] 162 

movement m reguiatory Gefermal sccount balances) Basic and 
[Diuted (in ¢ 

18{Eamings per share (of 10/- each) - (not snnuslised) (exchudng ret | 019) 052 019) 019 019 134 
movement in regaatory ceferral account balances) Bascana | 
Jouw g 

Place - NEW DELN T 
Date © |2 08" 2025 

Difgctor (Finance) 
NEEPCO Ltd 



£ NORTH EASTERN ELEGTRIC POWER CORPORATION LTD 
- Flagistared Offica, Brookiad compotnd, Lower hew colony, Laltumukraly Shiflong:: CIN - U40101MLISTEGOI001858 - webalte : wwrw.eepco.cain 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND THREE MONTHS ENDED 30.06.2025 
€ inlakhs 

Particulars Quarter Quarter Quarter Imonths | 3 months 

ended ended ended | ended ended 
30.08.2026 | 31.03.2025 | 30.06.2024 | 30.06.2025 | 30.06.2024 | 31.03.2025 

(Unaudited)| (Audited) |(Unaudited)| (Unaudited) (Unaudited) (Audited) 
<] 2 3 4 3 [ 7 [} 
20 Detk equiy rafo 709 109 710 .08 10| 109 

(Paid up Debt Capital / Sharehoiders's Equity) 

21 |Dett servioe coverage ratio (DSCR) 095 362 196 095 196 132 
(Proft for the period + Interest + Deprecabon + Excepional ftoms ) / — —t— 

(nterost net of transfer to expenditure during construction + Lease 

|payments + Scheduled principal repayments of kong term borrowings) 

22|interest service coverage rabio (ISCR) 397 3e7] 349 397 3.49) 418 
(Proft for the period + Interest + Depreciation + Exosptionalilams ) / 
(Interest et of transfer to expenditure during construction 

23|Current ratio 095 074 059) 096 059) 078 
(Current Asses / Current Liabiities) 

24 Long term Dett to Working Capital 13 49| 2439 3389 1349 33.89) 24.39| 
(Long Term Barowings including current maturity of kong term 
|borrowings / Working Captal exciuding current maturities of kong term 

| barowings) 

25{Bag Dett 0 Accounts Receivables 000 0.00) 0.00) 009 0.00f 0.00f 
(Bad Debis / Average Trade Receivables) 

26 Current Liabiity Ratio 021 023 026 0z 0.26) 023 

|(Current Liabities / Total Liabilies) 

| Total Liséstes = Non-Current Liabities + Current Lisbidios -Deferred 
Revenve 

27 |Total Detts to Total Asseis 045 044 045 045 045 044 
(Paid up Debts Captal /Tota! Assets) 

28 [Debtor Tumover 575§ 6 10| 462 5.75) 462] 610] 

(Rovenus fom Operations / Averoge rade recsevatles) - Anraised | 

28 {Invertory Tumover 2599) 31.88| 29.45| 25.99) 2945 31,8 
(Revenus from Operation / Average Inventory) - Annualised 

30 {Operating Margia (%) 26.00] 2123 2061 26,00 2061 32.40) 
|(Earning before interest, tax and exceptional items / Revenue from 

|operation) 
31 |Net Proft Margin (3] 851 1470] 1026 851 1026 1360 

(Profit for the period / Revenus from cperation) 

T Sex accompanying notes fo the Consoiidated financial resulls 

Place . NEW DELNT 

D 12.08202.C 

Directer (Finance) 
NEEPCO Ltd.



Notes to Consolidated Financial Results: 

1. The above Consolidated financial results of North Eastern Electric Power Corporation Ltd (NEEPCO/ the Company) have been 
reviewed by the Audit Committee of the Board of Directors in their meeting held on | 22§ 25and approved by the Board of Directors in 
their meeting held on _| 2+ p & 2€ 
2. The Statutory Auditors of the Company have carried out the limited review of these Consolidated Financial Results as required under 

Regul:ll:n 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amende 

3. The Jo_ml Venture Company considered in the Consolidated Financial Results is as follows: 

KSK Dibbin Hydro Power Pvt Ltd (NEEPCO's ownership 30%) 

4. 2) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Conditions of Tariff) Regulations, 2024 vide 

Order No. L-1/268/2022/CERC daled the 15th March, 2024 for determination of tariff for the control period 2024-29. Sale of energy is 

accounted for based on tariff approved by the CERC. Pending issue of provisionalffinal tariff orders with effect from 01st April 2024, 

Capacity Charges (for hydro and thermal generating stations) and Energy Charges (for hydro generaling stations) are billed to the 

beneficiaries in accordance with the tariff approved and applicable as on 31 March 2024. In case of power stations where final tariff is 

yet to be approved by CERC, the sale of energy is provided for on the basis of provisional rate considering the Annual Fixed Cost 

submitted before the CERC through Tariff Petition as per the principles enunciated in the Central Electricity Regulatory Commission 

(Terms & Conditions of Tariff) Regulations 2024. For projects for which neither CERC approved tariff is available nor pefition pending 

with the CERC, Sale of energy is accounted for on the basis of tariff as agreed by the beneficiaries. Accordingly, amount provisionally 

recognized for the quarter & three months ended 30.06.2025 includes ¥ 6344.31 lakhs (comparative quarter and three months ended 

30.05.2024 is ¥ 245191 lakhs). Provisional revenue amounting to ¥ 6344.31 lakhs (previous period ¥ 2451.91 lakh) comprises of 

Capacity Charges amounting to ¥ 11007 .62 lakh) (previous comparative period  5684.17 lakh) and Energy Charges amounting to 2. () 

4663.31 lakh [previous comparative period ended ¥ (-) 3232.27 lakh] 

(b) Sale for the three months and quarter ended 30.06.2025 includes ¥ Nil & % Nil respectively (comparative quarter & three months 

ended % Nil ) on account of earlier years sales arising out of finalization of tariff in current period. In addition, Sale for the period includes 

% 2265.01 Lakh (previous period ¥ Nil ) on account of compensation for degradation of SHR and AEC for loss of energy charge of 

AgGBPS for the period 01.04.2024 to 31.03.2025, vide CERC order dated 25.06.2025. Further, sales for the three months and quarter 

ended 30.06.2025 includes reversal bill of T 79.19 Lakh against shortfall of energy charges for APDCL for the control period 2019-2024 

(previous period T Nil ) 

¢) In terms of regulation 89 of the CERC (Terms and conditions of Tariff) Regulations, 2024, deferred tax liabilities for the period upto 

31st March, 2008 whenever they materialise shall be recoverable directly by the generating companies or transmission licensees or from 

the beneficiaries or long term transmission customers/DICs, as the case may be. Accordingly, sales for three months and quarter 

30.06.2025 includes % 476.10 lakhs (comparative quarter & year ended ¥278.57 lakh ). 

d) Revenue from operations for three months and quarter ended 30.08.2025 include ¥ 20222.72 lakhs (previous period & quarter ¥ 

20720.50 lakhs) on account of sale of energy through trading (net of rebate). 

5. The Consolidated Financial Statement (CFS) has been prepared with the unaudited financial statement received from the JV 

Company through the Nominee Directors appointed by NEEPCO. 

6. The Company has maintained the required asset cover of 100 % or higher as per the terms of offer document/ Information 

Memorandum andlor Debenture Trust Deed, including compliance with all the covenants, in respect of the listed non-convertible debt 

securities. Further, security has been created on the specified assets of the Company through mortgage / hypothecation as per the terms 

of the respective Debenture Trust Deeds for all secured non-convertible debts securities issued by the Company. 

7 Previous period figures have been reclassified wherever considered necessary. 

For and on behalf of Board of Directors 

North Eastern Electric Power Corporation Ltd 

= 

pate:: 12:08 202§ (B. Mahafana) 

Place:: New Delhi 
Director (Finance) 



Annexure I-A 
Financial results of North Eastem Electric Power Corporation Limited for the quarter ended 30th June 2025 

[Regulation §2 (B), read with Regutation 52 (4), of the SEBI (LODR) Regulations] 
€ inLakhs 

STANDALONE FINANCIAL RESULTS CONSOLIDATED FINANGIAL RESULTS 
Particuiars e Quarter anded | Corresponding | Provious year |Quartor anded| Corresponding | Provious yaar 

30th June 2025| quarter ended | ended 31 | 30thJune | quarterended | ended 31" 
(Unaudited) | 30th June 2024 | March 2025 2025 30th June 2024 | March 2025 

(Unsudited) | (Audited) | (Unaudited) | (Unaudited) | (Audited) 

1 [Total Income 94968 72 o773274 \A Ta107.21 | 9498972 9773274 | 43418721 

2 |Net Profit/ (Loss) for the period (before Tax. Tzed|  ioiszes|  TAWAT| 837488 1049266 7239432 
|Exceptional andior Extraorsinary ftems #) 
Net Profit / (Loss) for the period before tax (after §37263|  104s266! 7239441 937450 | 1049266 | 7239432 
Exceptional and/or Extraordinary items #) 

[Net Profit/ (Loss) for the period after tax (after 806617 | 966228 5645851 B067.52 968228 
Excepticnal and/or Extraordinary items #) 

S| Total Comprehensive Income for the period [Comprising 750118 | 9213938 55756 85 7502.54 921338, 55756.79 
Profit / (Loss) for the period (afler tax) and Other 

| Comprehensive Income (after tax)] P 

6 |Paid up Equity Share Capital 360881.04 36088104 360981.04 360981.04 360981.04 360981.04 

7 |Reserves (excluding Revaluation Reserve) 36406636 | 33502172 |  056565.10 | 364418064 | 33537260 | 35691610 
€ |Securibes premium Account 
S [Networth s T25047 42 696002.76 i 717546.23 72539968 69635373 71789714 

10 |Paid up Debdt Capital TB'msrzmmn Debt 786600 88 [ 76856343 i 761365.64 786600 89 76856343 761365 64 

11 [Outstanding Redeemable Freference Shares ] i 
12 |Debt Equity Ratio e 108 110 | 1.06 108 110 106 
13 [Earmings Per Share (of Rs 10/~ each) (for contnuing i 

and discontinued operations) - 
[ Basic 022 027 162 022 027 162 
2 Diwted 02z 027 162 022 027 162 

14 |Capital Redemption Reserve 0.00 000 000 000 000 0,00 

15 |Debenture Redempton Reserve 65054 17 6505417 6505417 | 6505417 6505417 | 6505417 
76 |Debt Service Coverage Rato 085 186 132 095 196 132 

[ 77 [interest Service Coverage Rato 337 343] 418 337 343 CRT) 
# Exceptiona and / of Exiraorainary ftems adjusied in the Statement of Profit and Loss in accordance with Ind AS Rules, whichever is applicable 

1) The above is an extract of the detalled format of Quarterly financial results filed with the Slock Exchanges under Regulation 52 of the SEBI (Listing and 
Other Disclosure Requirements) Reguiations, 2015. The fulformat of the Quarterly financial resuits are available on the websites of the Stock 
Exchange(s) and the listed entiy. 
2) items referred in Regulation 52 (4) of the SEBI (Listing and Other Oi isciosure Requirements) Reguiations, 2015, the pertinent disclosures are as follows: 

STANDALONE FINANCIAL RESULTS CONSOLIDATED FINANCIAL RESULTS 
Quarter enced | Corresponding | Previous year |Quarter ended] Corresponding | Previous 

s. Partitan 30th June 2025| quarterended | ended 31" | 30thJune | quarterended | gnded 31 
No. (Unaudited) | 30th June 2024 | March 2025 2025 |30t Juno 2024 | March 2025 

(Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Audited) 

(@) |Current ratio 059 076 096 058 076 
(b) |Long term debt to working capital 3389 2439 1349 3389 2439 
(c) |Bad debts 1o Account receivable rato 000 000 000 000 0.00 
(d) [Current iabilty ratio 028 023 021 025 023 
(¢) [Total debts to total assets 046 044 045 045 044 
() [Debtors tumaver 462 610 575 462 610 
g) [Inventory tumover 2545 3188 2599 2945 3188 
(n) |Operating margin(%) 3240 2600 2961 3240 
@) [Net profit marain(%) 1360, 851 1026 1360 

) The above results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on/ 228 2K and recommended to 
the Board of Directors of the Company for their approval The Board of Direciors in their meeting held on 2+0€ "2 Thas approved the same. Further the 
results has also been reviewed by the Statutory Auditors of the Company 

4) Electricity generation is the principal activity of the Corporation. 

) The Corporation has power stations located within the region and therefore geographical segments are inapplicable. 
6) Sale of energy is accounted for based on tarff approved by the Central Electrialy Regulatory Commission (CERC). In case of power stations where 
finaltarif s yet 1o be notfied/approved by the CERC, sale of energy is provided for on the basis of provisional rate considering the Annual Fixed Cost 
submitted before the CERC through tarif petiion as per the principles enunciated in the CERC (Terms & Conditions of Tan) Regulations 2018, For the 
projects for which neither CERC approved tarf is available nor peticn pending with the CERC, sale of energy is accounted for on the basis of arif as 
‘agreed by the beneficiaries 
7) Total income from operations during the quarter includes "Other Income” amounting to  188.21 lakhs (previous comparative quarter € 3381.61 
lakhs) 

8) Formula used for computation of Ratio 
a. “Debt Service Coverage Ratic” (DSCR) = [Profit before Interest, Depreciation and Tax] /  Principal repayment + Interest) 
b. “Interest Service Coverage Ratio” (ISCR) = [Profit bafore interest, Depreciation and Tax}/ Interest 

Amount of Interest cansidered pertains o loans taken for Operational Power Stations only 

Place: NEW DELHE 

Datis 120080025 

Director {(Finance) 

NEEPCO Ltd.



Mangturam Road, Siliguri-734005, Dist. : Darjeeling 

Rc No GOYAL & co. Phone No. : 98320-23000, 94340-39003 

Email : rgsiliguri@gmail.com 
INDIA Chartered Accountants Website : www.camg.co.in 

To, 

North Eastern Electric Power Corporation Limited. 

Brookland Compound, 

Lower New Colony, 

Shillong - 793003. 

Subject: Independent Statutory Auditors Certificate for in respect of listed debt securities 

of North Eastern Electric Power Corporation Limited 

We understand that the North Eastern Electric Power Corporation Limited (‘the Company’) 

having its registered office at Brookland Compound, Lower New Colony, Shillong 793003, 

India is required to obtain a certificate with respect to book values of the assets provided as 

security in respect of listed secured debt securities of the Company as on 30t June 2025 and 

compliance with respect to financial covenants of the listed debt securities for the quarter 

ending 30t June 2025 in terms of the requirements of Regulation 54 read with Regulation 

56(I)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (“LODR Regulations”) and SEBI (Debenture 

Trustees) Regulations, 1993 as amended (“DT Regulations”). 

Management Responsibility 

The Company’s management is responsible for ensuring that the company complies with 

the LODR Regulations and DT Regulations. Further, the Company is also responsible to 

comply with the requirements of Debenture Trust Deed executed with respective Debenture 

Trustee. 

Auditor’s Responsibility 

Our responsibility is to certify the book values of the assets provided as security is respect of 

listed secured debt securities of the company as on 30® June 2025 based on the unaudited 

financial statements and compliance with respect to financial covenants of the listed debt 

securities for the quarter ending 30 June 2025, as specified in SEBI circular No. 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 circular dated 19th May 2022, 

The financial statement referred to in the aforementioned paragraph, have not been audited 

by us. However, a quarterly limited review for the quarter ended on 30% June 2025 was 

conducted in accordance with the Standard on Review Engagements (SRE) 2410, “Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free 

material misstatement. 

~—" & 
Branch Office : Kolkata, Malbazar, Islampur, Jaigaon (West Bengal), Guwahati (Assam), Bengaluru (Karnatak: %’Edkcm\“\ 

Back Office : Mukund Das Road, Milanpally, Siliguri-734005 p 



We conducted our examination in accordance with the Guidance Note on reports or 

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. 

The Guidance Note requires that we comply with the ethical requirements of the Code of 

Ethics issued by the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standards on Quality 

Control (SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical 

Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 

Based on examination of books of accounts and other relevant records/documents, we 

hereby certify that: 

a. Book values of the assets provided as security in respect of listed secured debt securities 

of the Company as on 30t June 2025 is as under: 

Particulars of Assets provided as Security Total Book Value of 
(PPE) (Rs. in Cr.) 

Assam Gas Based Power Station (AGBPS) 76.54 

Agartala Gas Based Power Station (AgGBPS) 266.61 

Panyor Lower Hydro Power Station (PLHPS) 532.57 

Turial Hydro Power Station (THPS) 917.83 

Kopili Hydro Power Station (KHPS) 1,262.97 

Pare Hydro Power Station (PHPS) 1,187.62 

Kameng Hydro Power Station (KaHPS) 4,705.12 

Tripura Gas Based Power Station (TGBPS) 12.18 

Compliance of financial debt covenants of the listed debt securities 

We have examined the compliances made by the North Eastern Electric Power Corporation 

Limited in respect of the financial covenants of the listed debt securities and certify that such 

covenants/terms of the issue have been complied by the North Eastern Electric Power 

Corporation Limited for the quarter ending 30t June 2025. 

The above certificate has been given on the basis of the information provided by the 

management and the records produced before us for verification. 



Restriction for Use 

This certificate has been issued to the management of the North Eastern Electric Power 

Corporation Limited to comply with the requirements of LODR Regulations. Our certificate 

should not be used for any other purpose or by any person other than the Company and its 

Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of care 

to any other person to whom this certificate is shown or into whose hands it may come safe 

where expressly agreed by our prior consent in writing. 

PLACE: SILIGURI For R.N. GOYAL & CO. 

DATE: 12.08.2025 CHARTERED ACCOUNTANTS 

FRN 309128E 

CA MANISH GOYAL 
PARTNER 
MEMBERSHIP NO. 061194 
UDIN: 25061194BMLCDZ8951



) el g3 geifdes uraR Bk fffes 
. ”flrpc NORTH EASTERN ELECTRIC POWER CORPORATION LTD. 

HRA TXDHR BTIYH A Gowt. of India Enterprise NEEPC‘?‘ 

firfiea : JUf1 Miniratna: Category-1 A / 

wdtdie fafiree @ yof afivea areh wgraa ot A wholly owned subsidiary of NTPC Ltd. 

It is hereby certified that: 

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and 

under various Trust Deeds, has issued the following listed debt securities: 

ISIN Private Placement/ Public : Secured/ Sanctioned Amount 

Issue Unsecured (Rs. Crore) 

INE636F07209 Private Placement Secured 900.00 

INE636F07225 Private Placement Secured 500.00 

INE636F07266 Private Placement Secured 500.00 

INE636F08066 Private Placement Unsecured 200.00 

INE636F08074 Private Placement Unsecured |  496.35 

2) NEEPCO certifies that it has complied with all the covenants /terms of the issue mentioned in 
the offer document / information memorandum and/or Debenture Trust Deed for the above 
mentioned non-convertible debt securities. 

3) NEEPCO has complied with the stipulations of the Companies Act. 2013, SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015 and other related regulations for 

the above mentioned non-convertible debt securities. 

Further, the following in terms of Annexure II of SEBI Circular dated 19" May. 2022 are also 
certified: 

SL| Category Sub-type (As applicable) __ Remarks - 
« Debt Service Reserve amount NA 
« Interest Service Reserve Account NA 
« Major maintenance reserve NA 

Accounts/ « Escrow account/RERA account NA 
1. | funds/ reserves |« Debenture Redemption Reserve Please refer Annexure A 

maintained « Debenture Reserve Fund Please refer Annexure A 
« Recovery Expense Fund Please refer Annexure A 
« Account details NA 
« Any other Fund/Account . o N 

doligd drafer: gads HHds, dler 4 i, Ridi-793003 
Registered Office: Brookland Compound. Lower New Colony. Shillong - 793003 

-7/ email - fundsection@neepco.co.in AFHIFE / website - www.neepeo.co.in 
/CIN - U40101ML1976GO1001658 



At e gafdee uraR HTiReE Riftee T NORTH EASTERN ELECTRIC POWER CORPORATION LTD. & 
HRA DR BTITH A Gowt. of India Enterprise | NEEPCO 

iR : goft.g Miniratna: Category-1 L / G it s i gof wafiv areh werae dut A wholly owned subsidiary of NTPC Ltd. 

Net Debt to EBITDA 
Gross Debt to EBITDA 
Debt cap 
Debt Equity ratio 

Debt/Tangible Net Worth 
Gross Non-Performing Assets 
PAR 90 and write off 
Net Non-Performing Assets/ Tangible Net 
Worth 

« Debt to Value Ratio Please refer Annexure A 
« CAR (Capital Adequacy Ratio) (Tier I 

CAR) 
Current Ratio 
Dividend ratio (Dividend/PAT) 
Liquidity 

Asset liability mismatch 
Any other ratio (state the ratio and define 
the formula) 

» Payment of Interest on due dates 
« Payment of principal on due dates 

e
 

e 
s 

s 
e 

e 
s 

s 
o 

2. | Financial 

3. | Affirmative «  Security Cover Please refer Annexure A 

Affirmative or 
o « Credit rating Please refer Annexure A restrictive 

Purpose/end-use 
Change in nature and conduct of business 
Change in management 
Fund raising/ borrowing/ encumbrance 

5. | Negative Please refer Annexure A 

6. | Default Default Please refer Annexure A 

Dwijen Kumar 
Executive Director (Finance) 

Executive Director (Fin) 
NEEPCO Ltd. Shilloag 

D g FIIS, ToR Y bTeh, Rietiv-793003 
Registered Office: Brookland Compound, Lower New Colony. Shillong - 793003 
ST/ email - fundsection@neepco.co.in / website - www.neepco.co.in 

/ CIN - U40101ML 1976GOI001658



Annexure A 

Purpose/ end-dues , change 
in nature and conduct of Bonds Accounts/Funds/reserves maitained Financials Security Cover Credit Rating business, change in Default 

management, fund raising /| 
borrowing/ encumberance 

[ There is no financial covenant included in the 
PRRIRCI0 o information memorandum offer letter [No covenant for credit 

Xvith |Pebenture Redemption Fund: Not applicable Recuired 100 207810 xh:;.::.::::r _— - 
Series - [Recovery Expense Fund = Rs. 25 lakh (An amount of Rs 25 lakh has  [Interest: Due & paid on 16 06 2025 Actual 241 52% Com‘:“‘ d“'“ e o 

been deposited with BSE Ltd_ in the form of a Bank Guarantee valid up|Principal. Not due SEBI puideline 
to 21012027 in liew of REF for all of NEEPCO's outstanding NCDs ) 

[There is no financial covenant included in the 
e — information memorandum/offer letter No covenant for credit 

Rs 7. XVl [Debenture Redemption Fund Rs 75 crore Requred 007 (267810 ‘"’J:":'rl'.".'é.i'l', e - 
Series|Recovery Expense Fund = Rs. 25 lakh (An amount of Rs 25 lakh has |Interest: Duc & paid on 15.05 2025 Actual: 470.42% [ 1= pl" i" ;fi - 

been deposited with BSE Ltd.in the form of a Bank Guarantee valid up Principal: Due & paid on 15.05.2025 S8 puidetins 
1021012027 in liew of REF for all of NEEPCO's outstanding NCDs.) 

- [There is no financial covenant included in the 
PRR=BR0irive information memorandum offer letter INo covenant for credit 

XXilng |DEBenture Redemption Fund. Not applicable Requred:too% [20nEn ""..Jffi'l'i'.','.?l', [ - 
Series_|Recovery Expense Fund = Rs. 25 lakh (An amount of Rs 25 lakh has [Interest: Due & paid on 10.06.2025 Actual 93721% (TP :“ pole s 

[been deposited with BSE Ltd.in the form of a Bank Guarantee valid up |Principal: Not due SEB) guidelines 
t021.01:2027 in lieu of REF for all of NEEPCO's outstanding NCDs ) 

it R o [There is no financial covenant included in the 
e information memorandumoffer letter [No covenant for credit 

XXilird |Pebenture Redemption Fund Not applicable rating in the information ’ Unsecured | memorandum/offer letter Complied NIL Senes  (Recovery Expense Fund = Rs 25 lakh (An amount of Rs 25 lakh has  [Interest: Not due for Q1 [ Complied as per relevant 
[been deposited with BSE Ltd_ in the form of a Bank Guarantee valid up | Principal- Not due SEBI guidelines 
to21 012027 in liew of REF for all of NEEPCO's outstanding NCDs ) 

[There is no financial covenant included in the - Rs 49 DER-RE49.0% I information memorandumoffer letter [No covenant for credit [Debenture Redemption Fund Not applicable rating in the information A Unsecured | memorandum/offer letter Complied NIL Series|Recovery Fxpense Fund = Rs 25 lakh (An amount of Rs 25 lakh has [Interest: Due & paid on 08 05 2025 e P 
[been deposited with BSE Ltd.in the form of a Bank Guarantee valid up|Principal. Not duc aehmenielig 
1021012027 in liew of REF for all of NEEPCO's outstanding NCDs ) " 

Executive Di ‘tor (Fin) 

NEEPCO Ltd. Shilloag 
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Executive D@Fin) 
NEEPCO Ltd. Shilloag 
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD. &h 

HRA GXHR dI 3eH A Govt. of India Enterprise Al 

ok : guft-1 Miniratna : Category-| & 

TR fofires &t yot warfire areft ggrae du-t A wholly owned subsidiary of NTPC Ltd. 

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED BY THE BOARD 

OF DIRECTORS OF NORTH EASTERN ELECTRIC POWER CORPORATION LTD. IN 

ITS 299" BOARD MEETING HELD ON TUESDAY, 12™ AUGUST, 2025 AT THE 

BOARD ROOM OF NTPC BHAWAN, SCOPE COMPLEX, INSTITUTIONAL AREA, 

LODHI ROAD, NEW DELHI - 110003 FROM 4:00 PM TILL €:%0 PM. 

AGENDA No. 299.7 

TO CONSIDER AND APPROVE UNAUDITED FINANCIAL RESULTS OF THE 

COMPANY FOR THE THREE MONTHS ENDED 30TH JUNE 2025 

RESOLUTION: 

) “RESOLVED THAT the unaudited Standalone Statements of Assets and Liabilities 

as at 30.06.2025, unaudited Standalone Statements of Cash flow for the three months 

ended 30.06.2025 and unaudited Standalone Financial Results for the three months 

ended 30.06.2025 together with Notes thereto be and are hereby approved and that 

Chairman cum Managing Director/Director (Finance) of the Company be and are hereby 

authorized to sign the same and that the said accounts be submitted to the Auditors for 

their report thereon”. 

i) “RESOLVED FURTHER THAT the unaudited Extract of Financial Results of the 

Company for the three months ended 30.06.2025 for publication as per prescribed 

format (Annexure- 1 A) to the Listing Regulations as placed at Annexure ‘C’ of the Board 

of Directors agenda be and is hereby approved and the Chairman & Managing Director 

/ Director (Finance) be and is hereby authorized to sign the same”. 

il “RESOLVED FURTHER THAT the Chairman and Managing Director/Director 

(Finance) be and is hereby authorized to submit to the stock exchange the applicable 

form as per Regulation 52 of the Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulation, 2015". 

 3ffeEre] Ueg el 
_ Abinoam Panu Rong 

Company Secretary-cum-LA 

NEEPCO Ltd. 

Usiigd SAfad: gohds HIIGs, AlsR Y diar, RIei-793003 
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793 003 

qEHI3C / website - www.neepco.co.in ?flGflg'Qq / CIN - U40101ML1976GO1001658 


